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Item 5.07. Submission of Matters to a Vote of Security Holders.

As previously disclosed in the definitive consent solicitation statement on Schedule 14A filed with the U.S. Securities and Exchange Commission
on May 17, 2021 by Crestwood Equity Partners LP, a Delaware limited partnership (the “Partnership”), the Partnership has conducted a solicitation of
consents (the “Consent Solicitation”), pursuant to which it solicited consents from record holders (“Preferred Holders”) of the Partnership’s issued and
outstanding Preferred Units representing limited partner interests (the “Preferred Units”) to the adoption of a proposal (the “Proposal”) to implement an
amendment (the “Proposed Amendment”) of the “Change of Control” definition set forth in the Partnership’s amended and restated agreement of limited
partnership, as amended to date (the “Partnership Agreement”). The deadline for submission of consents pursuant to the Consent Solicitation was
5:00 p.m., Eastern Time, on June 7, 2021.

Pursuant to the Partnership Agreement and the Consent Solicitation, the adoption of the Proposal and the Proposed Amendment required the
consents (the “Requisite Consents”) of Preferred Holders holding at least two-thirds of the issued and outstanding Preferred Units as of May 14, 2021,
the record date (the “Record Date”) for determining those Preferred Holders entitled to submit consents with respect to the Proposal and the Proposed
Amendment. In response to the Consent Solicitation, Preferred Holders holding 75.1% of the issued and outstanding Preferred Units as of the Record
Date submitted consents (that were accepted by the Partnership) to the Proposal and the Proposed Amendment. Accordingly, the Proposal and the
Proposed Amendment were approved pursuant to the Requisite Consents under the Partnership Agreement.

Consequently, the managing general partner of the Partnership intends to execute an amendment and restatement of the Partnership Agreement
pursuant to which, among other things, the definition of “Change of Control” will be amended to read as follows:

“Change of Control” means the occurrence of any of the following events: (i) the Common Units are no longer listed or admitted for trading
on the New York Stock Exchange or another National Securities Exchange; (ii) a Cash COC Event; (iii) any direct or indirect sale, lease, transfer,
conveyance or other disposition, in one or more series of related transactions, of all or substantially all of the properties or assets of the Partnership
to any Person; or (iv) any dissolution or liquidation of the Partnership (other than in connection with a bankruptcy proceeding or a statutory
winding up).

In accordance with the Consent Solicitation, the Partnership has paid a cash consent fee to the consenting Preferred Holders, equal to $0.0125 for
each Preferred Unit with respect to which consents were received and accepted.



Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
 

  CRESTWOOD EQUITY PARTNERS LP

  By:  Crestwood Equity GP LLC, its General Partner

Date: June 10, 2021   By:  /s/ Robert T. Halpin
   Robert T. Halpin
   Executive Vice President and Chief Financial Officer


