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FORWARD-LOOKING STATEMENTS

Management of Energy Transfer Equity, L.P. (ETE) and Energy Transfer Partners, L.P. (ETP) will provide this presentation to
analysts at meetings to be held on September 6, 2017. At the meetings, me mber s of the Partnership
statements about future events, outlook and expectations related to Panhandle Eastern Pipe Line Company, LP (PEPL),
Sunoco LP (SUN), ETP and ETE (collectively, the Partnerships), and their subsidiaries and this presentation may contain
statements about future events, outlook and expectations related to the Partnerships and their subsidiaries all of which
statements are forward-looking statements. Any statement made by a member of management of the Partnerships at this
meeting and any statement in this presentation that is not a historical fact will be deemed to be a forward-looking statement.
These forward-looking statements rely on a number of assumptions concerning future events that members of management of
the Partnerships believe to be reasonable, but these statements are subject to a number of risks, uncertainties and other
factors, many of which are outside the control of the Partnerships. While the Partnerships believe that the assumptions
concerning these future events are reasonable, we caution that there are inherent risks and uncertainties in predicting these
future events that could cause the actual results, performance or achievements of the Partnerships and their subsidiaries to be
materially different. These risks and uncertainties are discussed in more detail in the filings made by the Partnerships with the
Securities and Exchange Commission, copies of which are available to the public. The Partnerships expressly disclaim any
intention or obligation to revise or publicly update any forward-looking statements, whether as a result of new information, future
events, or otherwise.

All references in this presentation to capacity of a pipeline, processing plant or storage facility relate to maximum capacity under
normal operating conditions and with respect to pipeline transportation capacity, is subject to multiple factors (including natural
gas injections and withdrawals at various delivery points along the pipeline and the utilization of compression) which may
reduce the throughput capacity from specified capacity levels.
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RECENT ETP HIGHLIGHTS

A In April 2017, ETP and SXL merged in a unit-for-unit transaction, with the combined company called Energy Transfer Partners
ETP/SXL Merger A This combination expanded ET® s strategic footprint, adding
exposure

A Also, in June 2017, ETP purchased all of the outstanding PennTex common units not previously owned by ETP for $20 per
PennTex Acquisition common unit in cash. ETP now owns all of the economic interests of PennTex, and PennTex common units are no longer
publicly traded or listed on the NASDAQ

A On July 31st, ETP announced that it signed an agreement to sell a 32.44% equity interest in an entity holding interest in the
Rover Pipeline Project to a fund managed by Blackstone for approximately $1.57 hillion in cash

A The transaction is structured as a sale of a 49.9% interest in ET Rover Pipeline (HoldCo), an entity that owns a 65% interest in
Rover

A At dosing, Blackstone will contribute funds to reimburse ETP for its pro rata share of the Rover construction costs incurred by
ETP through the closing date, along with the payment of certain additional amounts

Rover Equity Sale A After the closing date, Blackstone will contribute specified
certain additional payments to ETP

A Immediately upon closing, ETP plans to use the proceeds to pay down debt, therefore reducing its leverage, and to help fund
future growth projects

A ETP will remain the operator of the Rover Pipeline Project

A The transaction is expected to close in October of 2017, subject to customary closing conditions. Upon closing, HoldCo will be
owned 50.1% by Energy Transfer, and 49.9% by Blackstone

A On August 14, 2017, ETP announced it priced a public offering of 54 million common units! representing limited partner interests
at $18.65 per common unit

A Net proceeds from the offering will be used by ETP to repay amounts outstanding under its revolving credit facilities, to fund
Common Unit capital expenditures and for general partnership purposes

Offering A The offering closed on August 18, 2017

A ETP expects that the offering will eliminate the need for additional equity issuances through mid-2018 (excluding offerings under
its distribution reinvestment plan and potential joint venture equity participations), in order to fund its current portfolio of
development projects

1 The underwriter has a 30-day option to purchase up to an additional 8,100,000 common units



(!

ADDITIONAL ETP HIGHLIGHTS

Q2 2017 ETP
Earnings

Liquidity

Distributable Cash
Flow Growth

Recent Growth
Projects

Lake Charles LNG
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Adjusted EBITDA (consolidated): $1.6 billion

Distributable Cash Flow attributable to the partners of ETP: $990 million

Distribution per ETP common unit paid August 14, 2017: $0.55 ($2.20 per ETP common unit annualized)
Distribution coverage ratio: 1.18x

As of June 30, 2017, the combined partnerships (legacy ETP and legacy SXL) had borrowing capacity of up to $6.25
billion under their respective long-term credit facilities, with total liquidity available of approximately $3 billion

Comanche Trail and Trans-Pecos pipelines went into service Q1 2017

Panther processing plant, which is in the Midland Basin, came online January 2017

Bakken Pipeline (Dakota Access and ETCO) went into service June 1, 2017

Arrowhead processing plant came online in Q3 2017

Rover pipeline - first section from Cadiz to Defiance, OH in-service August 31, 2017. Full line expected in service in
Q1 2018.

Mariner East 2 expected to be in service in Q4 2017

Revolution Project expected to be in service in Q4 2017

Bayou Bridge segment from Lake Charles to St. James expected to be completed Q1 2018

Rebel Il Processing Plant in West Texas expected to go into service in Q2 2018

Long-term, fee-based gathering and processing agreement with Enable to begin utilizing idle pipeline and processing
capacity in North Texas

Red Bluff Pipeline expected online in Q2 2018

Frac V at Mont Belvieu, Texas expected to be in-service Q3 2018

Permian Express 3 expected in service year-end 2017

On June 28th, Energy Transfer announced that its subsidiary Lake Charles LNG Export Company LLC signed a
memorandum of understanding (MOU) with Kogas and Shell to study the feasibility of joint participation in the Lake
Charles Liguefaction (LCL) Project. The project will utilize existing regasification facilities owned by Energy Transfer
As a brownfield project on the Louisiana gulf coast, LCL is a highly competitive export project in terms of its
advanced state of development, projected cost and pipeline connectivity

Energy Transfer will work closely with its MOU partners to achieve FID in the near future as the market continues to
tighten



@)
@

ENERGY TRANSFER FAMILY ORGANIZATIONAL STRUCTURE
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SIGNIFICANT GEOGRAPHIC FOOTPRINT ACROSS THE FAMILY

Retail Locations @
Includes Distributers, Dealers, and
Co-ops

Recently In-service &

Asset Overview Announced Growth Projects

= ETPAssets 8 Marcus Hook Lake Charles LNG Bayou Bridge
= SXL Assets . Eagle Point === DakotaAccess Pipeline === RoverPipeline
! Terminals . Nederland Crude Conversion Pipeline == Revolution System
) Comanche Trail Pipeline = = Mariner EastPhase 2
@ widiand

== Trans-Pecos Pipeline

(1) Represents Sunoco LP retail locations. On April 6, 2017, Sunoco LP announced the partnership will be divesting approximately 1,100 convenience stores to 7-Eleven. Sunoco LP is currently marketing
another 207 convenience stores in North and West Texas, New Mexico and Oklahoma. SUN plans to exit the company-operated convenience store business in the Continental United States during 2017.



A TRULY UNIQUE FRANCHISE
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FULLY INTEGRATED PLATFORM SPANNING THE

ENTIRE MIDSTREAM VALUE CHAIN

U Involvement in Major Midstream Themes Across the Best Basins and Logistics Hubs
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Franchise Strengths

Opportunities

A Access to multiple shale plays, storage facilities and markets

A Approximately 95% of revenue from reservation fee contracts
A Well-positioned to capitalize on changing market dynamics

A Key assets: PEPL, FGT, Transwestern, Trunkline, Tiger, MEP

A Well-positioned to capture additional revenues from anticipated
changes in natural gas supply and demand

A Largest intrastate natural gas pipeline and storage system on the
Gulf Coast

A Key assets: ET Fuel Pipeline, Oasis Pipeline, Houston Pipeline
System, ETC Katy Pipeline

A ~33,000 miles of gathering pipelines with ~6.7 Bcf/d of processing
capacity

A Projects placed in-service underpinned by long-term, fee-based
contracts

A World-class integrated platform for processing, transporting,
fractionating, storing and exporting NGLs

A Fastest growing NGLs business in Mont Belvieu via Lone Star

A Liquids volumes from our midstream segment culminate in the ETE
familyds Mont Belvieu / Mariner
Complex

A Mariner East provides significant Appalachian liquids takeaway
capacity connecting NGL volumes to local, regional and
international markets via Marcus Hook

A Bakken Crude Oil pipeline supported by long-term, fee-based
contracts; expandable to 570,000 bpd with incremental pumps

A Significant Permian takeaway abilities with potential to provide the
market with ~1 million barrels of crude oil takeaway

A 26 million barrel Nederland crude oil terminal on the Gulf Coast

A Marcellus natural gas takeaway to the Midwest, Gulf Coast, and Canada

A Backhaul to LNG exports and new petrochemical demand on Gulf Coast

A Natural gas exports to Mexico

A Additional demand from LNG and petrochemical development on Gulf
Coast

A Gathering and processing build out in Texas and Marcellus/Utica

A Synergies with ETP downstream assets

A Significant growth projects ramping up to full capacity over the next two
years

A Increased volumes from transporting and fractionating volumes from
Permian/Delaware and Midcontinent basins
A _Increased fractionation volumes as large.NGL fractignation third-party
Saargcjn ntstphjt\fe cq er ’P an (5 %uq { %90 as P
A Permian NGL takeaway

A Bakken crude takeaway to Gulf Coast refineries

A Permian Express 3 expected to provide Midland & Delaware Basin
crude oil takeaway to various markets, including Nederland, TX

A Permian Express Partners Joint Venture with ExxonMobil
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FULLY INTEGRATED MIDSTREAM/LIQUIDS
PLATFORM ACROSS NORTH AMERICA
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\ / Lone Star is the fastest growing NGLs business
Legacy \\ // in Mont Belvieu
Sunoco Logistics S o e A Fracs |, I, Il and IV in senvice. Frac V expected in-service third quarter 2018
Refined Products/NGL - A Plot plan in place. for an a(.jdltlonal 2 Fracs on existing footprint (7 fractionators in total)
A Total Frac capacity potentially 800,000 bpd
= = Crude A ~2,000 miles of NGL pipelines with fully-expanded capacity of ~1,300,000 bpd
eee Growth Projects A Storage capacity of 53 millions barrels
A ~200,000 bpd LPG export terminal
A Facility A ET® s Lone Star presence in Mont Belvieu
provide opportunities for multiple growth projects
A Potential ethane and ethylene projects delivering Lone Star fractionated products to

Nederland for export 10



