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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain
Officers.
On July 17, 2018, Ray C. Davis was appointed to the Board of Directors of LE GP, LLC (“LE GP”), the general partner of Energy Transfer Equity,
L.P. (the “Partnership”) by the members of LE GP pursuant to the provisions of the Amended and Restated Limited Liability Company Agreement of LE GP.
Mr. Davis previously served on the Board of Directors of Energy Transfer Partners, L.P. (“ETP”). The Partnership owns the general partner of ETP.
Mr. Davis will receive compensation for his services as director consistent with that provided to other non-employee directors, as previously
disclosed in the Partnership’s Annual Report on Form 10-K for the year ended December 31, 2017.
As previously reported in its Annual Report on Form 10-K, ETP previously had an operating lease agreement with the former owners of Energy
Transfer Group LLC, including Mr. Davis. ETP paid the former owners, including Mr. Davis, $5 million in annual operating lease payments during the term
of the lease and made a one-time payment of $8.8 million in August 2017. ETP retained the equipment when the lease expired at that time.
There are no arrangements or understandings with the Partnership, or any other persons, pursuant to which Mr. Davis was appointed as a director of
LE GP.
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